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European supply measures required in event of no Russian gas supply in the period October 2022 – March 2023
bcm

▪ European wholesale gas 
customers would need to 
compete on the LNG spot 
market to secure significant 
additional volumes, at a 
substantial cost

▪ Norway, the UK and elsewhere 
have limited scope to increase 
production

▪ The Dutch Groningen field is 
planned to be primarily shut in 
winter 2022-23, but if kept 
online, it could add some supply

▪ The gap left after these options 
is 33 bcm (12%) of projected 
supply for winter 2022-23 but 
could be reduced further 
depending on the level of 
storage going into winter

▪ Ensuring sufficient storage levels 
before next winter likely 
requires regulatory intervention 
given high risk for storage 
operators

▪ Gas infrastructure, especially for 
west-to-east flows may become 
a major constraint

Source: Aurora Energy Research

Coping next winter without Russian gas requires storage refill at 
cost of >60bn EUR, likely requires regulatory intervention

1) Includes maximum increase in pipeline flow from Spain to France 2) Includes Romania and Poland 3) Assumes withdrawals in winter 2022-23 are in line with the lowest since 2015 (winter 
2018-19) 4) Initial 22bcm fills storage facilities to 60% at start winter 2022-23, additional 33bcm fills storage to 90%, assumes stocks would end winter at 20%
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Spanish-French 
interconnector is too 

small to maximise use of 
Spanish import capacity

Many wells have been 
shut to reduce earthquake 
risk, and production limits 

are legally binding
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Gas supply without Russia

Algerian, Libyan flows are 
below capacity, due to 

higher domestic demand 
and stagnant production 
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Additional potential

Bridging the gap implies raising 
storage levels to ~ 90%4. Additional 
volumes come at a cost of 60-100 

bn EUR under prevailing price 
environment and likely require 

regulatory intervention 33


